
ANNUAL REPORT 2010 

AP4Õs brief is to manage the FundÕs 
capital for the best possible return 
over time. 

2010 was yet another strong year for 
the Fund, and its contribution to the 
national pension system exceeded 
SEK 21 billion. 



TABLE OF CONTENT 

ABOUT THIS ANNUAL REPORT 

REPORT ON OPERATIONS

AP4 at a glance

Key points of 2010 

The year in brief 

Letter from the CEO 

The market 

Long-term goal 

Investment policy 

Administration report 

Income pension system 

REPORT BY THE BOD

Operations

Lower expenses 

Significant events 

Collaboration between the AP Funds 

Asset allocation

Long term 

Medium term 

Short term 

Facts in brief - asset allocation 

Returns on investment assets

Global equity 

Swedish equity 

Fixed income 

Tactical asset allocation 

Foreign exchange 

Real estate 

Alternative investments 

Risks

Risk in investment assets 

Managing derivatives 

Corporate governance

In Sweden 

Outside Sweden 

Significant events after the end of the financial year 

FINANCIAL INFORMATION

��

��

��

��

��

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����





http://ap4.oxpmedia.se/arsredovisning2010/funktioner/webbkarta.aspx
http://www.ap4.se/default.aspx?id=198
http://www.pensionsmyndigheten.se/
https://www.minpension.se/




























http://ap4.oxpmedia.com/annualreport2010/management/board-of-directors.aspx
http://ap4.oxpmedia.com/annualreport2010/management/executive-management-committee.aspx
http://ap4.oxpmedia.com/media/68704/ap4_administrationreport2010.pdf


http://ap4.oxpmedia.com/media/68704/ap4_administrationreport2010.pdf










http://ap4.oxpmedia.com/annualreport2010/report-on-operations/income-pension-system.aspx



























































































